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                 1. Agreement -     This Agreement as executed by the
                                    Parties and any addenda thereto.
             
                 2  Equipment -     Containers, flat racks, rail
                                    trailers, chassis and/or bogies
                                    and any component parts thereof
                                    including but not limited to
                                    generators, batteries or
                                    temperature control units.
             
                 3. Interchange -   The transfer of Equipment between
                                    the Owner and the User consummated
                                    when the Equipment Interchange
                                    Receipt (EIR or TIR) is executed
                                    by the authorized representative
                                    of the Owner and the User.
             
                 4. Interchange
                    Receipt -       Form executed at the time of
                                    Interchange by the authorized
                                    representatives of the Owners
                                    and the User and which is commonly
                                    referred to as a T.I.R. or E.I.R..
             
                 5. Owner -       YANG MING MARINE TRANSPORT CORPORATION to whom title to the Equipment
                                    has been issued or who, as user,
                                    has the rights to exclusive use of
                                    Equipment.
             
                 6. Parties -       The Owner and User and any of their
                                    authorized representatives involved
                                    in the Interchange of Equipment
                                    under this Agreement.
             
                 7. User -          The party to this Agreement who
                                    receives the Interchanged Equipment
                                    from the Owner or its authorized
                                    representative.

